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Ref. No.

| Expenditure for infrastructure augmentation

2017-18 = 2020-21 D
Air Condition 748850! |CCTV Camera _________——’:"’;a‘

2230/
|Biometric System 24188 | Total = SRy

|CCTV Camera 648851 e e
unt

| Exam Controll Room 16000, |2021-22 ___"'_MED——_’_&_’_“J
@ [Fumiturc & Fixtures ( Principal|  64970| |Borewell _l__'_g:_s-i(_)'
Laptop _ £9330| |Channel Gate ——L———-_T:__'
LED TV for CCTV I 22600| |Computer & Printer | 34000
Library Software | 35500] [Electric Fan 10219
Medical Kit | 14458| |IT Lab Server 435500
Musical Instrument 23500| Total 598164
Projector | 38300
Water Coller & Purifier 89630|
Zerox Machine | 148230
Total | 1967357
[2018-19 Amount
| Biometric System 18000}
[Furniture & Fixtures 168633
| Total 186633
[2019-20 Amount
|Channel Gate 16810
[Fumiture & Fixtures 720
[Total 17530
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1/C PRINCIPAL
MR. MITESH M. GOSRANI
MANST BHARAT GADA

Ref. No. e
Expenditure on maintenance of physical facilities (excluding salary for human resources)
2017-18 Amount | [2020-21 [Amount__J
AMC Charges 17000 [AMC Charges _]_E'_I.&}L’
Electricity Charges 219251 [Electricity Charges "'F("Lj:l
Electricity Maint Exp 4524/ |Electricity Maint Exp 29504
House Kéeping 48,012 [House Keeping 1630
o Telephone Charges 10298| |Telephone Charges 4102
First Aid Exp 5291| | First Aid Exp 86
|Sports Exp 50,554 [Repairing & Maintanance Exp 82949
|Repairing & Maintanance Exp 181,566| |Water Charges 3877
[Water Charges 266 [Total 718523
|Total 536762
2018-19 Amount 2021-22 Amount
JAMC Charges 0f [Electricity Charges 583370
Electricity Charges 523022 |House Keeping 52452
|Electricity Maint Exp 15603| |Telephone Charges 4658
[House Keeping 12467| | First Aid Exp 450
[ Telephone Charges 5860| |Repairing & Maintanance Exp 975857
| First Aid Exp 4200/ |Water Charges 20234
|Sports Exp 52216| [Total 1637021
|Repairing & Maintanance Exp 130919
s | Water Charges 10567
[Total 754854
[2019-20 Amount
[AMC Charges 77000
E!‘ec[ricity Charges 532995
|Electricity Maint Exp 46200
E{ousc Keeping 1320
| Telephone Charges 4474
/First Aid Exp 230
[Sports Exp 9470
[Repafring & Maintanance Exp 184995
|Total 856684
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Date:
Ref.[“ri(:{vluliltll'c on maintenace of academic facilities (excluding salary for human resources)
2017-18 Amount 2019-20 Amount
Internet Charges 14848] [internet Charges 13000
Printing & Stationary 101362] [Printing & Stationery 51051
o Prospecturs Exp 54511 |Seminar Exp 360
Annual Function Expenses 129227| [Exam Exp 168122
Nexus International Workshop 383843 |News paper Exp 13310
Seminar Exp 571539 [Training Exp 0
[Exam Exp 33738| |Administraion charges 4500
[I-Card Exp 12960/ [Library Books 64192
[News paper Exp 8390| [Total 314535
Training Exp 59562
Library Books 379829 [2020-21 Amount
Total 1700749| |internet Charges 14500
Printing & Stationery 28405
|2018-19 Amount Exam Exp 16449
/Internet Charges 17200/ [News paper Exp 1130
[Printing & Stationery 96035| [Library Books 9222
[Seminar Exp 88767 |Journal & Magazine Exp 10738
|Exam Exp 59260| |Total 80444
. [I- Card Exp 0
[News paper Exp 9117 [2021-22 Amount |
[Training Exp 12410| |internet Charges 9300
@uma! & magazine Exp 46514| |(Printing & Stationery 64846
[Library Books 46718] [Exam Exp 47502
| Total 376021 [News paper Exp 4830
Library Books 104867
Total 231345
s
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s PUROHIT SHAH & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report

To,
The Trustees

Oshwal Shikshan and Rahat Sangh
Oshwal Center Campus,

Near Sat Rasta,

Jamnagar,

A. We have audited the accompanying financial statements of Shree Halari Visha Oshwal Senior
Collage (Managed by Oshwal Shikshan and Rahat Sangh), which comprise the Balance Sheet as
at March 31, 2018 and the Income and Expenditure Account for the year then ended, and a

summary of significant accounting policies and other explanatory information.

B, Management's Responsibility for the Financial Statements:
Management is responsible for the preparation of these financial statements in accordance with
The Bombay Public Trust Act, 1950 as applicable to the state of Gujarat. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation of the financial statements that are free from material misstatement, whether due to

fraud or error,

C. Auditor’s Responsibility:
Our responsibility is to express an opinion on these financial statements based on our audit. We

conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,

~ including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control

relevant to the entity’s preparation and fair presentation of the financial statements in order to

design audit procedures that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of accounting policies used and the reasonableness of the

accounting estimates made by management, as well as evaluating the overall presentation of the

financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.

4™ Floor, Anjaria Chambers, K. V. Road, Jamnagar - 361001
Telephone: +91-288-2556801 Fax: +91-288-2557801 E-mail: mail@purohitandshah.com

OSHWAL SHIKSHAN & RAHAT SANGH

SHorsy
ECRETARY  TREASURER

INCIPAL
MR. MITESH M. GOSRANI

AN AT M AT R
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D. Opinion:
ity with the accoun

In our opinio
financial statements give
generally accepted in India:

n and to the best of our information
true and fair views in conforn

isha Oshwal Senior Collage 8§

(a) In the case of balance sheet of state of affairs of Shree Halari V
at 31% March 2018

(b) In the case of income & expenditure account the year ended on that date.

of the Deficit for

Audit Notes:

1. Itis advice that rent of property such as canteen rent should be collected as the start of the month

and not at the end of the year. No canteen rent agreement is shown 10 US.

7. Advances outstanding for more than one vear Rs. 70,000/-
3. The school relies for fees collection and reporting on the fees software used by the school. The

software erroneously gives effect in wrong time frame. Further, it is suggested that late fees and
cheque return charges should be automatically charged through fees software.

For Purohit Shah & Associates
Chartered Accountants .~ t i » 2o
FRN 130097W S XN
AT 4 o\
oo /8 A

s

o -
@v— :l:.- o)

Dhaval K. Shah \?} JSHWAL cUIKSHAN & RAHAT SANGH
Proprietor w‘f‘.‘}' @ (=4 ?i’ g ——
. D -

N.Iembership No. 118524 9 , = "
S it et s oy PRESHENT SECRETARY  TREASURER

]

-
g

I/ €PRINCIPAL
MR. MITESH M. GOSRANI
MANSI BHARAT GADA
DEGREE COLLEGE OF COMMERCE

4™ Floor, Anjaria Chambers
Telephone: +91-2 . mbers, K. V. Road, Jamnagar - 3610
88-2556801 Fax: +91-288-2557801 E-mail: mail@pu‘:zhitand hah
shah.com
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Provision for

Deduction  Closing Balance

Transfer from 1 2018
i A Cllu:snz: :;’;r 00 i thenyg‘g 32];53 1,400.00
L ——— 1 308.763.00 052,637 : 2
Primary School Egsrg,m h:?;tm_%wmo e 0.00  2,451,400.00
ANNEXURE " B " CURRENT LIABILITES: T
Particulars e s
Sundry Creditors 17,000.00
3Square Websolutions 54,919.00
ANVESHA WARIK 3,358.00
Atal Detectives & Security System 38.307.00
Baijnath Landscape 645.00
gﬁci)eek] oni b 6,411.00
Gosrani Stationery Mart 18,154.00
Manoj Medical & General Stores 14,458.00
Meena Decorators 1 8,062.00
Mrs.Snehal Donde . 124,110.00
Mutha Ritesh 9,950.00
New Kranti Tours & Travels 34,990.00
Nicky Singhania (Visiting Faculty) 1,070.00
Rupaii Enterprise 50,017.00
Sanjay D. Kanzariya 11,885.00
Sainath Digital Studio 2,500.00
Total Sporting And Fitness Solutions Pvt Ltd 17,296.00
L Total 423,132.10
Current ites
Cmiftom Dugicess 150,000.00
e 144,800.00
s 201.200.00
M.U.Exam Fees Paid(Old Brc) ’460-00
MU Exam Fees Payable .
MU Exam Fees Payable (01/04/08 16) to 31/03/18 2405008
Prepaid Fees Recd for April & May 556,990.00
Remmueratio From ICAI (Supervisio) 25 ;,;gg g((}]
Provisions Total _ 1,367,580.00
Provision for Gratuity
& 1,076,911.00
Total __ 1,076,911.00
@\ ) Grand Total 2867 623.00

Page 1 0f 3

MR. MITESH M. GOSRANI

MANSI BHARAT GADA
DBGREE COLLEGE OF COMMERCE
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ANNEXURE " D " FIXED ASSETS: Values as at

ions
e Fom | Addfions  Deduetio™S Ty, 0518

Assets QHVO Vidha 0.00 743,350'00

748,850.00

0
AIR CONDITION 0.00 24,188.00 g'gg 648,831.00
Biometric System 0.00 648,831.00 0'00 1.803,145.00
CCTV Camera 1,803,145.00 " 000.00
COMPUTER & P 0.00 16,000.00 000 4461,105.00

Exam Controll RDO? - 0.00 4,461,105.00 : » o &
URNITURE & FIXTURE ' 970.
: ITURE i : 0.00 64,970.00 0.00
FURN it ; 1,509,138.00
FIXTURES(Principal 1,509,138.00 4 00
0.00 500.00 0.
GYM EQUIPMEN 000 > 250000 22WHC 50510000
Hot Spot Device 0.00 205,100.00 0.0 53’57?-00
I AABIOINe 00 89,330.00 0.00 iy
0 00 2,000.00
Laptop . 0.00 2,000.00 0. 44.600.00
Kader siubuite RS 0.00 44,600.00 0.00 s g
Library Books 0.00 35,400.00 0.00 35,400.

- Library Software 0.00 14.458.00 0.00 14,458.00
R 0.00 4,500.00 0.00 4,500.00
Musical Instrument 0,00 18.300.00 0.00 38,300.00
B 000  118,123.00 000  118,123.00

dpoci Ml ok 27.000.00 0.00 27,000.00
x:::ngx: a?;mﬁer = 0.00 89,650.00 0.00 89,650.00
Water Purifier (Rsidence) 0.00 * 7,500.00  7,500.00 0.00
Zerox Machine 0.00 148,280.00 0.00 148,280.00

Total 0.00 10,536,374.00  10,000.00  10,526,374.00
£,
ANNEXURE " E " CURRENT ASSETS:
Deposits (Asset)

Mumbai University 97,590.00
Total 97,590.00

Loan & Advances (Asset)
Abhinav Institute of Tech & Mgt 70,000.00
Affiliation Fees for 2018-19 (YCMOU) 45,000.00
Affiliation Fess for 2018-19 (Mumbai Univeristy) 274,000.00
Anvesha Warik (Rent Receivable) 16,000.00
IQA Advisers Pvt Ltd 13,800.00

HKSHAN & RAHAT SANGH
Lreres

SECRETARY  TREASURER

MR. MITESH M. GOSRANI
MANSI BHARAT GAPA
nerpee AN ECE OF COMMERCE

(¥ scanned with OKEN Scanner



Kishor Waghmare (Conference Receipt)

800.00

8,000.00
Suryavanshi Kamal JM
Fees Receivable Total _’__ﬁglz?—qg-gg—
Cash in Hand _______g_r_,gg_s_g_l?_
Cash Total _______S_M
FDR with BOB 122,083.00
FDR Alc. - 6446 109,858.00
FDR A/c. - 6519 Total 231,941.00
Balance with Banks 3,751'50
13329 - BOB 7.951.60
e e
13331 - Total 205,392.10
Grand Toal_L12479L10
;(/" N
Il 52 1Z0 N
. J e ;! = ’ N
7 /Parag G. Shah Manish R. Shah Jinesh F. Shah
S President Secretary Tresuror

OSHWAL SHIKSHAN AND RAHAT SANGH

I/TPRINCIPAL
MR. MITESH M. GOSRAN]
Méwsx EHARAT GADA
REE COLLEGE OF COMmM ERCE

DEG
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IT SHAH &
PUROHChartered Accountants

Independent Auditor’s Report

To,

The Trustees
Oshwal Shikshan and Rahat Sangh

Oshwal Center Campus,
Near Sat Rasta,
Jamnagar.

sha Oshwal Senior College
h comprise the Balance Sheet n:
ount for the year then ended 31
a summary of significant
al statements of the entity
Trust Act 1950.

Opinion

We have audited the financial statements of Shree Halari Vi
(Managed by Oshwal Shikshan and Rahat Sangh), whic!
at March 31, 2019, and the Income and Expenditure Acc
March 2019, and notes to the financial statements, including
accounting policies. In our opinion, the accompanying financi :
are prepared, in all material respects, in accordance with Bombay Public

Basis for Opinion
We conducted our audit in accordance with Standards on Auditing (SAs). Our
ribed in the Auditor’s

responsibilities under those Standards are further desc
Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements, and we have fulfilled our other responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.
Responsibilities of Management and Those Charged with Governance for the

Financial Statements

Management is responsible for the preparation of the financial statements in accordance
with Bombay Public Trust Act 1950 and for such intemnal control as management
determine is necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error. In preparing the financial
statements, management is responsible, matters related to going concern and using the

goi.ng concem basis of accounting unless management either intends to liquidate the
enlity or to cease operations, or has no realistic alternative but to do so. Those charged

with govemance are responsible for overseeing the entity’s financial reporting process
Auditor’s Responsibilities for the Audit of the Financial Statements

zur ob;ectwcs are to obtain mas:omblc assurance about whether the financial statements
as a whole are ’free from material misstatement, whether due to fraud or error, and to
;s::s::a;:jn;r s. report that includes our opinion. Reasonable assurance isa hi.gh level
- dm.t l!u':.: g;:-.o:] ::“ gil::;::ntee lim;h an a.udit conducted in accordance with SAs will
; emen en it exists. Misstatements can arise from f;
;:: error :t:;l m't_:qnsidcrcd material if, individually or in the aggregate, they msor:::d
expected to influence the economic decisions of users taken on the basis of lhesi

financial statements.
AR AT

&

th
4" Floor, Anjarla Chambers, K. V. Road, Jamnagar - 361
mallgrannnas

Telephone : +91-288-2556801 Fax: +31-288-2557801
dkshahca@yahoo.co.in
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PUROHIT SHAH & ASSOCIATES

Chartered Accountants
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i son frrndd fth th “ [
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In our opinion and to the best of our information
to us, the financial statements give true and fair

principles generally aceepted in India

1
of Shree Halan Visha \‘du; "
ftahat Sangh) as il

3 (Thairs
[ b heet of state of a
In the case of balance & bt :
i3 Senior College (Managed by Oetiwal Shikshan amn
| l"lhlf‘\'
ture account of the Defleit for the you

March 2019.
(b) In the case of income & expendl

on that date,
Audit Notes are enclosed.
tahat Sangh s

Subject t dit notes in the report of parent trast Oshwal Shikshan and | -

ubject to au .
applicable to this unit, other notes are as under:

ed at the

It is advised that rent of property such as canteen rent should be colleot

= : : . ment (s
start of the month and not at the end of the year. No canteen rent agree

shown to us.
2. Advances includes Rs. 13,800/, outstanding for more than one yeas
3. Resolution approving written off’ Rs. 70,000/ is not shown to us,
4. The collage relies for fees collection and reporting on the fees software used by
the college. The software erroncously gives effect in wrong time frame. Purther, it :
is suggested that late fees and cheque retum charges should be automatically
charged through fees soflware.
5. Books of accounts are not regularly written. ‘
6. Itis advised to make proper pl: anning and inguiry reganding compatibility before '
purchase of assets. During the year, the college has purchased a biometric
machine, which was replaced due to compatibility issue. It (s advised to avold
such unnecessary cash outflow. !
7. List to whom remuneration of Rs 1,707/ received from Mumbai University is ;
payable is not shown to us. \
8. List to whom remuneration of Rs. JLS18- received from YOMOU is payable (s “ ‘
not shown to us, b
9. :I\IPPI‘OVHJ resolution for electric AMC, quotations and details of work are not
own to us.

For Purohit Shah & Assuczat91 '.
Chartered Accountants N /'--- i \\

n‘-.

FRN 130097wW J,:__
ey A
Dhaval K, Shah Prﬂpnctor\ e & -h\mm Riavn ln-\ T 3
Mcmhersh;p No. 118524 ’u & ||N'
UDIN:
Signed at Jamnagar on 14,09.2010 ! j
¢

k.
M l‘.\ "o Ny

ben. K. V. Road, Jamnagar - 361001

@;’w! 288-2550801 mnm-zn-zssnm tamally
dhshahcn@vnhno co.ln

CIPAL
!

MR, MITE*H M. GOSRANI

MANSI B, m
BGRFY rovi v oo ”( ADA
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ED DEPRHC]ATION:

jon for
Iinlnnce Provis
0[‘:;:11[1]5 2018 Current Yenr durin

2,451 400,00 1 075,163.00

[)ctlucliﬂn
enr

l:- " A " ACCUN"JI;T

Movable Properties

2 451,400.00 1.075,163.00

Depreciation Fund on Grand Total

" CURRENT LIM!ILI’]‘RS:

Amount Rs.
2017-18

xurg" P

ANNE

Sarticulars 0.00
e 17,000.00 2.000.00
0 .m ¥ 0 : 00
Sundry Creditort 54,919.00 0
;:“-Qu.'lff Websolutions 3,358.00 3’33:?}0
- Aluafraj Popatis 18,307.00 A 00
_J\,\'\'l‘,_'\‘ﬂ-'\ WARI i qydem 645_00 i ‘oo
Atal Detectives & Sccunty 5% 0.00 4,720-
Baijnath Landscape 0.00 26,880.00
Geeta Deckonda . 0.00 1 1343_00
Graphics world 0' 00 5,340.00
IKON _ : 1,400.00
Inficare Solutions P¥i. Ltd. 0.00 1,121.00
@  Kari Ants & Graphics e 10,202.00
Komal Shah 0.00 16.000.00
Mayur Enterprise 0.00 3 : oo.m
Neminath Infotech 0.00 "
Oswal Mandap Decoralors 0.00 1,905.00
Peerzada Aiman 0.00 4-798'00
Ram Bali Mali 0.00 22.911.00
Shree Gajanan Electricals 0.00 840.00
Sony Gifts & Articles 0.00 308.00
Sm{m Sm‘?ccs 6 41 1-00 D.oo
Super shine Prints 18.154.00 12,092.00
GLS Compucr 2 00 0.00
! Gosrani Stationery Mart 14,458. et
Manoj Mcdical & General Stores 18,062.00 ~00
Meena Decorators 124,110.00 9.2?}- =
Mrs.Snchal Donde 9,950.00 9,950.
Mutha Ritesh 34,990.00 0.00
New Kranti Tours & Travels 1,070.00 1,070.00
Nicky Singhania (Visiting Faculty) 50,017.00 0.00
@  RepeliEmerpriec 11,885.00 0.00
Sanjay D. lCa.nlz;J;J: 2,500.00 0.00
Sainath Digital Studio 17,296.00 0.00
< i vt Ltd > - .
Total Sporting And Fitness Solutions P el 293.132.00 184.588.00
Current Liabilites
Canteen Daepf:sil 150,000.00 0.00
Caution Money Deposit 144,800.00 186,350.00
Library Deposit 201,200.00 270,450.00
M.U.Exam Fees Paid(Old Bre) 460.00 460.00
MU Exam Fees Payable 57,650.00 28,633.00
MU Ezxam Fecs Payable (01/04/08 16) ta 31/03/18 556,990.00 556,990.00
MU Remmuneration Payable 0.00 3,707.00
Prepaid Fees Recd for April & May 251,100.00 249,300.00
Remmueral jo From YCMOU 0.00 31,818.00
Remmueratio From ICAI (Supervisio) 5,380.00 0.00
PCALIE 19 ' Total __1,367,580.00  1,327,708.00
vaisio:}(_' / o .)‘" .

Provision for Gratuity ‘\1: 8

[ nnasALas

1,076,911.00
o Uil Biaa Bl

1,189,205.00

Al i Total __1,076911.00  1,189,205.00
&y
Qomerets ] ,«M b Crand Total_2,867,623.00 _2,701.501.00
o RN e D6a 2L ! b s S
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0.00

AIR COND ‘ .
e otriC sys!e’m 1‘3{)3.1 45.00 00 : 9,
Big‘l‘m‘-’ Came™ RINTER 16,000.00 : 00 0.00 64,970-09
CQ;\QPU‘TE 4,461'“]5' 0 00 1 509,]3
Exam controll RO?;?TURES o 64,970.00 ; 0'00 0.00 2 0.00
Fij \IITURE y. 4 FIWRES(PﬁHCipa! Roon 11509'| 38.00 '00 0.00 05 1 OG.OO
FURNITURE {ENT 0.00 0. 0.00 o 577.00
GYM EQUIP?’ 205* 1 00'00 0-00 O‘oa 539 OO
Hot Spot Deviee 53,577.00 0.00 0.00 89,330
‘»enor & Bn“try 0;00 - 2'000'00
In g 89,330.00 0.00 00
IT LabS¢ 2,000.00 g'gg 0.00 44.60‘7’-00
top ; ' :
[ater Barcode Reader 4460000 oo 0.00 426,54
TV for CCTV 179,829.00 746,715 0.00 35,400.0%
tﬁfvr}' Books 35,400.00 0.00 8 095:00 6,363.U%
Library Software 14,453.00 0.00 ¥ 0.00 4,500-00
Medical Kit 4,500.00 0.00 0.00 38,300.00
Musical Instrument 38,300.00 0.00 0.00 118,123.00
Projector 118,123.00 0.00 0.00 27,000.00
sports Equipment 27,000.00 0.00 0.00 £9,650.00
Vending Machine Sainatary 89,650.00 0.00 0.00 0.00
Water Cooler & Purifier 0.00 0.00 0.00 148,280.00
Water Purifier (Rsidence) 148,280.00 0.00 008 —67751.630.00
Zerox Machine Total __10,526,374.00 233,351.00 M
ANNEXURE " E " CURRENT ASSETS: e Aot o=t
Particulars : 2017 - 18 2018 - 19
Dcposir{ (Asfcf} ' 97,590.00 97,590.00
Mumbai University Total 97,590.00 97,590.00
Loan & Advances (Asset)
Abhinav Institute of Tech & Mgt 70,000.00 0.3.
Affiliation Fees for 2018-19 (YCMOU) 45,000.00 0.0v
AfTiliation Fess for 2018-19 (Mumbai Univeristy) 274,000.00 274,000.00
AfTiliation Fess for Extension (New Course) 0.00 184,000.00
Advance for Domain 0.00
Sarioes e o.go 4,567.00
M Datinion X 27,000.00
Anvesha Warik (Rent Receivable) 0.00 188.00
IQA Advisers Pvt Ltd 16,000.00 0.00
Kishor Waghmare (Conference Receipt) 13,800.00 23,800.00
- 800.00 0.00
Fees Receivable
0.00 77,000.00
=0 —_— 74,300.00 177,410.00
Cashia Hand - 501,500.00 767.965.00
(& N\eN\[w
=/ '
=| HIKRTAEL ey $7.968.00
\s - Jod s 5,441.00
%\;W;Bhu N LT 5.441.00
'~ BOB-
13330~ B'dB
3.751.50 595.80
951.60 3.617.4(C
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m.(,n:,;.gg 3700
. 0-00 59,394. 30
0.00 j&llg-

; !
Total_ 205,392.10 101,283.22

.10
Orand Toal __892,850.10 972,272:12

BLL U
N. Nagaria smrﬂmﬂa

| i Tresuror
Pmldom
OSHWAL BmKBl-lAN AND RAHAT SANGH

1/C PRINCIPAL
MR. MITESH M. GOSRANI
MANSI BHARAT GADA
DEGREE COLLEGE OF COMMERCE
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T SHAH & AS

d Accountants

Chartere
Independent Auditor’s Report
To,
The Trustces
d Rahat Sangh

Oshwal Shikshan an
Oshwal Center Campus,
Near Sat Rasta,
Jamnagar-

i Bharat Gada Degree Collage

Opinion
h), which comprise the Balance Sheet as at

We have audited the financial statements of Shree Mans
(Managed by Oshwal Shikshan and Rahat Sang

March 31, 2020, and the Income and Expenditure Account for the year then ended 31¢ MafCh
2020, and notes to the financial statements, including 3 summary of significant accounlm.g
policies. In our opinion, the accompanying financial statements of the entity are prepared, in

all material respects, in accordance with Bombay Public Trust Act 1950.

Basis for Opinion
g (SAs). Our responsibilities

We conducted our audit in accordance with Standards on Auditin

under those Standards are further described i the Auditor’s Responsibilities for the Audit of

the Financial Statements section of our report. We are independent of the entity in accordance
{it of the financial statements, and we

with the ethical requirements that are relevant to our auc
have fulfilled our other responsibilities in accordance with these requirements. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements
reparation of the financial statements in accordance with
for such internal control as management determine is
ancial statements that are free from material

necessary to enable the preparation of fin
misstatement, whether due to fraud or error. In preparing the financial statements,
sing the going concern

management is responsible, matters related to going concern and u
basis of accounting unless management cither intends to liquidate the entity or to cease
realistic alternative but to do so. Those charged with governance are

operations, or has no
responsible for overseeing the entity’s financial reporting process.

Management is responsible for the p
Bombay Public Trust Act-1950 and

- -
4™ Floor, Anjaria Chambers, K. V. Road, Jamnagar — 361001 'y,
1-288-2557801  E-mail: dkshahca@yahoo.co.in L

OSHWAL WMH/A@H
SDENT  SECRETARY  TREASURER

1 /DB INCIPAT &
G Scanned with OKEN Scanner




Financial Statements

jties fo _ a
i g ance about whether the financial statements as
nable assuré

issue an
hether due 10 fraud or .error, and fto s;smncc’
able assurance is @ high !evcl of a i
ccordance with SAS will always s
ts can arise from fraud or error a;d "
¢, they reasonably be €Xpec
is of these financial statements.

Our objectives are 10 obtain reaso

i isstatement, W
matcnal miss
whole are frec from s e R
auditor’s report that includes our opinio R

. ina
but is not a guarantee that an aud.l : cnl;\jf]c::fc:ncn
material misstatement when it exist. '155 he aggregal
considered material if, individually or in the glg]; o
influence the economic decisions of users taken on

the explanation given (o US,

ing to i
ccording rinciples

e i jonand a s
In our opinion and to the best of our information formity with the accounting p

the financial statements give true and fair views in con
generally accepted in India:

. ec
(a) In the case of balance sheet of state of affairs of Shree Mansi Bhaf;fiiazg;gr
Collage (Managed by Oshwal Shikshan and Rahat Sangh) as at Ll ok
(b) In the case of income & expenditure account of the Deficit for the year en
that date.

Audit Notes are enclosed.

Subject to audit notes in the report of parent trust Oshwal Shikshan and Rahat Sangh as
applicable to this unit, other notes are as under:

I. Books of accounts are not regularly written.

2. Approval resolution for electric AMC, quotations and details of work are not shown
to us.

3. Fees receivable includes Rs. 1,77,010/-, outstanding for more than one year,
4. Advances includes Rs. 1,04,800/, outstanding for more than one year.
5. Yearly a:fﬁ_lialion rce_s Aincudes Rs. 3,63,500/-, Admin charges of Rs. 4,500/- and
newspaper expenses of Rs. 3.6?5, pertaining to previous financial years.

6. List to whom remuncration of Rs. 4,507/, received from Mumbai University is
payable is not shown to us.

7. Assets of the trust remain uninsured.

8. There are some vouchers / bills which do not contain proper narration/ details. It is

advised to accept only thase bills/ vouchers which contain all necessary details
relating to event. i

-

MR. MITESI M. GOSRAN! 3
MANS! BHARAT Ga;->canned with CamScanner
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Chartered Accountants . However, funds
9. The unit is making provision for gratuity liability
future payment.-

n and reporting softw
csting or softwa

of the same arc not separately parked for are due 10 erronecous

10. The unit has changed its fees collectio re audit

int rt
reporting in previous softwarc. A record pertaining to prope

of the new software is not made available to us.
signed MOU with : .
the field of (i) education, (ii)

on of shelter home and (iv)

wandi Ni City
jwandi Nizampur
11. During the year, the college has Bhiwa

Municipal Corporation 10 conduct various aclivities 1n

Water conservation and river rejuvenation, (iii) Adopti : o
me of the activities do not

Maintaining health and hygiene, [n our opinion, SO j
m chanty

ission fro
within the objects of the trust and hence necessary permission
commissioner is suggested to be obtaining.
se the fees income for the month of

month of

12. The unit has constantly followed its policy to rai
April and May of the next financial year, in the current financial year in the
March. In the current financial year, the trust has discontinued its policy and during
this financial year, instead of whole quarter of March, April and May 2020, the trust
has raised fees income for the month of March 2020 only.

13. Gratuity provision is made on suo-motto working.

For Purohit Shah & Associates - >\
Chartered Accountants S
FRN 130097W 2 <l

3 a

J

L5

Membership No. 118524
UDIN: 20118524 AAAAEE9428

Signed at Tamnagar on 26.08.2020 s
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4™ Floor, Anjaria Chambers, K. V. Road, Jamnagar - 361001
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» ACCUMULTED DEPRECIATION: Closing ﬂal:j_m:c

ANNFJ“IRE . -EHP—L';ins Nalance | Provision for Deduction

01.04.2019 Current Year
]5.26.563.0“ '|[],I],]35 a0

ANNEXURE " B " CURRENT LIABILITES: Amount Rs. Amount Rs.
e aoi8-19 | 201980
..-4-'-'"---—__
0.00]
Sundry Creditors 2'22:% 0.00
Ak Rorsa . 0.00
Atal Detectives & Security System - 38,307. D_GE
Traiinath Landscy 645.00 7
Geetn Deckonda 4,720.00 .
Graphics Waorld 26,880.00 0.0
KON 11,348.00 -600.00
Tnficare Solutions Pt Ltd. 5,340,00) 0.00
Kari Arts & Graphics 1,400.00 0.00
Mayur Enterprise 10,202.00 oo ()
Neminath Infotech 16,000.00 0.00
Oswal Mandap Decorators 100.00 0.00
| Pecrzada Aiman 1.905.00 0.00
Ram Bali Mali . 0
Shree Gajanan Electricals 4,798.00 !
Sony Gifls & Articles 22,911.00 e
Superfast Services $40.00 0.08
Super shine Prints 308.00 0.00
Gosrani Stationery Mart 12,092.00 -102.00
Mrs.Snchal Donde 9,293.00 0.00
Maharashtra Information Technology 0.0 10.500.00,
Deepak J. Gudhka 0.00 2.500.00
Jai Bhawani Cement Agency 0.00 14,210.00}
Jain R_umaf Prakash 0.Co 500. DOJ
::r::il‘l;;;::n(;m . 0.00) 1.320.
Nalanda Ashok ;:;::V e e
. : 0.00 4.000.00
| Nilesh Lakhu Kanzaria 0.00 10,881.00
Star Electricals ' > :
gy e : 0.00) 5,643.00
| Torrent Power Lid. h B
| Mutha Ritesh 0.00 64.395.00)
[ Nicky Singhania (Visiting Faculty) ‘::gzggg gm "~y
Total 1,84.588.00 - 1,36,668.00 --
Current Liabilites ; . —
Caution Monev Deposit
Library Deposit 1,86.350.00) 2.50.150.00]
| M.U.Exam Fees PaidiOld Bre) S 3137450004
m U Exam Fees Pavable 260.00 0.00]
[ MU Exam Fees Pavable (01/04/08 16) to 31/03/18 28,633.00 0.00|
udU Remmuncration Payable 2:36,390.00, 0.00
[ Prepaid Fees Recd for April & May 3,707.00 4,507.00
| Remmueratio From YCMOU 2.49,300.00 o
[Book Bank Scheme (MU) — 0.00 |
0.00 e i
Total__13.27.708.00 s,qz.i:ﬁigﬁ ~
Provisions !
lirowsion for Gratuity | | |
1 118920500 12.42.023.00 .
Total 11.89,205.00 12.42.023.00

grand Total 27.01,501.00 19.71 .29 00
SHWAL SHIKSHAN & RAH p.‘a H
ases- | }/""

PRESIDENT  SECRETARY  TREASURER

RINCIPAL
MR. MITEC! M. GOSRAN
MANS! 3HARAT GADA
DBGREE C01.1.7GE OF COMMERCE
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4 |

1
Values 38 ¥
— o 0
ﬁ\ ANNEXURE * C * FIXED ASSETS. Deduction® 11.03.20257
Assets Opening Balance | Addition e 7A8 852'
0 42,188:
A 01.04.2019 0
B!R CONDITION =18 330.00 o 0 748,831
wmetric System 42,188.00 500 0 = 16,810
CCTV Camera 648 811.00 3100 0. 18.03 145
Channel Gate s L 5 16
COMPUTER & PRINTER 18.03,145.00 .00 5 76,30 458-33
Exam Controll Room 16,000.00 720.00 0' 64,970
FURNITURE & FIXTURES 16,29 m.gg 0.00 3 15,09,138.00
FURNITURE & FIXTURES(Principal Room 64,979. 0.00 5 2,05,100.
GYM EQUIPMENT 15,09,138.00 0.00 0.00 53.571.0
| Invertor & Batt sl 2,05,100.00 0.00 ; 39-330'00
llT atlery =] 53 57‘}'_[]0 o 00 0‘00 2 000_
r L,th Sene =) 89,330. 5.00 0.00 24,600.00
. plop — 2.000.00 500 0.00 7.90,739.00
.aser Barcode Reader I 74.600.00 -00 0.00 35 400,00
{LED TV for CCTV il 6 547.00 7] 19;.00 5.00 D
‘__lew Books — ] 35 400.00 000 0.00 2.500.
li:::n lst":'?wm 6.363.00 0.0 o0 35'300 00
bl K} 00.00 - 00 -
Mausical Instrument e 3:‘_'5',(]0,[]0 0.00 g 1.18,123.
Projector ‘ W 0.00 0.00 27.000.
Sports Equipment —-‘—""'—"11 UOU.DU- 0.00 0.00 £9.650.00
| Vending Machine Sainatary m 0.0 30 1.48.280.
l Water Cooler & Purifier __..‘—zi[-]—oa 0.0 0. 533352 50
chine L 722.00 0.00 __1.08.33.332.005
@u’nx g Grand Total ___LQ?M—G-‘OG 8i72c =
ANNEXURE * D * CURRENT ASSETS: Kt . ’mns‘]
Particulars 2018 - 19 2019 - 20
Deposits (Asset) I 1 ——y 57.590.00] 97,590.00|
[Mumbai University Towl 97.590.00 97,590.00
Loan & Advances (Asset) 0.00 11.345.00
Accrued Interest ‘
—— Cominuation of Affiliation Fees for 2020 - 2021 0.00 2.'3)323%
—_— Intelligent Qua Security System 0,00 13, A
Natural Growth Afiliation Fees for 2020 - 2021 0.00 11.000.00}
Mrs. Snehal Donde 0.00 300.00]
Fees Receivable (Chg. Returnd) 0.00} 26.500.00
‘Afliliation Fess for 2018-19 (Mumbai Univeristy) 2,74,000.00 0.00}
— AMiliation Fess for Extension (New Coursc) 1,84.000.00) 0.00}
Advance for Domain 4,567.00 4,000.00|
Employee Loan 27,000.00 0.00/
Cl Magna Decorators = - = 188. u.oﬁll
e QA Advisers Pvi Lid = R 23,800 23.800.00}
— -, 3. L b - '
MU Exam Fees Receivable 77.000
S Fees Receivable -000. 88.400.
v 1,77,410.00] 2,67,010.
—— Cash b Hand Total 7,67,965.00 4,71,603.00
—— [ Cash
- ' | 5.441.00] 3.550.00]
om) Bitaice o Banks Total 5.441.00 3.550.00
— [13329-BOB
— [13330- BOB 595.80{ 9.357.90|
— [ 13331 - BOB e 3,&11.4% 3,929.82‘
— [15187-BOB —— 35,6693 9.821.94
— | 15539 - BOB 1,017.00{ 1,052.00{
- [ 15540 - BOB . 59.394.30) 20.010.40|
3 e 989.30] 2.494 40|
ansuk = g : ola 101,283,
M. hu}:d }:-‘ Dodhia lersljc N. Nagaria  Suresh P. Nagaria 283.10 1.06,666 44
cret T
o 9.72.279.10 67941144

SECRETARY  TREASURER

1/ IPAL
MR. MITESH M_0SRANT

Seanned with CamSQrannar
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PUROHIT SHAH & ASSOCIATES

Chartered Accountants
INDEPENDENT AUDITOR'S REPORT

To,

The Members

Oshwal Shikshan and Rahat Sangh
Oshwal Centre Campus,

Near Sat Rasta,

Jamnagar.

Opinion

We have audited the financial statements ofMansi Bharat Gada Degree College (Managed by Oshwal
Shikshan and Rahat Sangh), which comprise the balance sheet as at March 31, 2021, and the Income
and Expenditure Account for the year then ended 31" March 2021, and notes to the financial
statements, including a summary of significant accounting policies. In our opinion, the accompanying
financial statements of the entity are prepared, in all material respects, in accordance with Bombay
Public Trust Act 1950,

Basis for Opinion

We conducted our audit in accordance with Standards on Auditing (SAs). Qur responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other
responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Bombay
Public Trust Act 1950 and for such internal control as management determines is necessary to enable

the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, management is responsible for assessing the entity's

ability to continue as a going concern, disclosing, as applicable, matters related to going concern and

using the going concern basis of accounting unless management either intends to liquidale the enti
Or to ccase operations, or has no realistic alternative but to do so, Those charged with govye; [ﬁﬁ\'{)/ AN
responsible for overseeing the entity’s financial reporting process. \i{; )
=
J&
Auditor’s Responsibilities for the Audit of the Financial Statements S0 5 W/

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an

4th Floor, Anjaria Chambers, K. V Road, Jamnagar - 361001
Tclc e :+91-288-2556801 Fax:+91-288-2557801 E-mail: dkshahca@yahoo.co.in

OSHWAL SHIKSHAN & nauaw W ;

I/C PRINCIPAL

ARY v MR. MITESH M. GOSR AN
PRESIDENT </ § RET EASUREH MANSI BHARAT cbio\: :
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| SHAH & ASSOCIA TES

HIT
. Chartered Accountants — Y
SAs will always detect a material m
§ W
d are considered material if,

fuence the cconomic decis

it exists,

individually of in the

ith
audit condueted in accordance W ken on
ions of users ta

Misstatements can arise from fraud or crrof an |
aggregate, they could reasonably be expected o In

the basis of these financial statements.

' H (8] us, ‘he
: lanation given
d according to the exp
In our opinion and to the best of our information an inciples ggncrailb’

ccounting pri
financial statements give true and fair views in conformity with the a

accepted in India:

a Degree College ay

(a) In the case of balance sheet of state of affairs of Mansi Bharat Gad

(Managed by Oshwal Shikshan and Rahat Sangh) as at 31" March 2021 =
: ate
(b) In the case of income & expenditure account of the Deficit for the year ended on that

ler
Mansi Bharat Gada Degree College — Audit notes 31.03.2021 @ ial
Subject to audit notes in the report of parent trust Oshwal Shikshan and Rahat Sangh as applicable to al
this unit, other notes are as under: her
1. Books of accounts are not regularly written. : ave
2. Approval resolution for electric AMC, quotations and details of work are not shown
to us.
3. During the year, the institution has incurred AMC charges expenses of Rs. 1,05,900/- s
which pertains to previous financial year. mba)
4. Fees receivable includes Rs. 1,53,500/-, outstanding for more than one year. znabl
5. Fees receivable (cheque return) includes Rs. 26,500/- outstanding for more than one > fra
year, entity
6. Advances includes Rs. 1,1 4,550/-, outstanding for more than one year, - il
7. During the year, the institution has paid Rs. 4,02,000/- to visiting lecturers. In our
opinion TDS shall be deducted on this payment, g
8. Please provide voucher no. 108 Rs 28000 and 179 Rs, 20000.
9. Remuneration received from Mumbai University and payable to employee Rs.
4,507/~ outstanding for more than one year and remains unpaid.
10. List to whom remuneration of Rs. 1,135/, received during the year.I from Mumbai v
University is payable is not shown to us. e:
I1. During the year, the institution has received fees receipt through online mode, details v

of the students who has paid the fees is not available with institution of Rs. 87,101/,
Hence the same is treated as liability of online fees receipt, .
12. Asscts of the trust remain uninsured. @‘{3““ p‘*"’::'\\
S
=

4th Floor, Anjaria Chambers, K. V Road, Jamnagar - 361001 =
Telephone :+91-288-2556801 Fax:+91-288-2557801 E-mail: dkshahca@yahoo!
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Chartered Accountants parration/ detail
13, There are some vouchers / bills which do not contain pro

advised to accept only those bills’ vouchers which cont
relating to event,

14. The unit is making provision for gratuity liability to be paid in
of the same i not separately parked for future payment.

15. Gratuity provision is made on suo-motto working.

future. However, fund

For Purohit Sheh & Associates

Chartered Accountants

FRN 130097TW e

“’./ . : LT
Dhaval K. Shah - Proprietor
Membership No. 118524
UDIN: 21T Y AR Touy
h Signed at Jamnagar on 01/0872021

OSHWAL SHIKSHAN & RAHAT%H

: PRESIDENT CRETARY  TREASURER

{fq&'/\“"_
| s 3 :.L:
= . nig
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ANNEXURE " A " ACCUMULTED DEPRECIATION: w
K Name of Institute Opening Balance | Provision for I)cduclinr\ Closing, Balunce \
01,04.2020 Current Year | during the year 31.03.202)
{Depreciation Fund on Movable Properties 1,609,898.00 _1,084,754.00 000 5,694,652 00
Grand Total 4,609, 898,00  1,084,754,00 0,00 5,694,652.00

ANNEXURE " 1 " CURRENT LIADILITES!

Amount Ra, Amount Rs,
Particulars l 2019 » 20 l 2020 - 21 J
Sundry Creditors -600.00| 0.00|
Inficare Solutions . Lid. 26,00 826,00
Mayur Enterprise .|uz,rmi 0 .Uﬂ]
Gosrani Stationery Mart 0.00] 14,800.00]
Helal Mahfoaz Shaikh “]'5(}0.0[}1 “zln{m[_}ﬂl
Maharashira Intormation Technology 2,500.00 0.00)
Decpak J. Gudhka 14,210.00 0.00|
Jai Bhawani Cement Agency £00.00 500,00}
Jain Komal Prakash 1,320.00 0.00]
Maruti Handloom 4,500.00 0.00
Nagaria Disha Pravin 2.000.00 4,000.00
Nalanda Ashok Jadhav 10,881,00 16,881.00
Nilesh Lakhu Kanzaria 5.643.00 2.481.00
Star Electricals 18,035.00 0.00
. Surendra Warik (Exp Reimburshment) 64.395.00 0.00
Torrent Power Ltd. Total 136,608.00 ST,488.00
Current Liabilites 250,150.00 321,950.00]
Caution Money Deposil 337,450.00 423,250.00|
Library Deposit , 0.00 327,245.00
Salary Payable 0.00 191,276.00
MU Exam Fees PF\'nhlc 4,507.00 5,642.00
MU Remmuneration Pavable 0.00 87.101.00
Online Fees O.UD SBlS{]O.UD
OSR§ Vahivat —— 0.00 12,000.00
Prepaid Fees Recd for April ay Total 592,107.00 1,432,964.00
Provisions
- : | | 1.242,023.00] 860,188.00]
LEiGdmeg B rotiliy I Tol 124202300 860,188.00
Grand Total 1,970,738.00 2,344,640.00
. [ ANNEXURE " C " FIXED ASSETS:
Opening Balance [  Additions Deductions Valugs asat
Axses 01.04.2020 31.03.2021
AIR CONDITION 748,850.00 0.00 0.00 ?48,?::.3
Biometric System 42,188.00 0.00 0.00 42'08! =
CCTV Camera 648,831.00 5,250.00 0.00 7 8!0. T
Channel Gate 16,810.00 0.00 0.00 W 5.0
COMPUTER & PRINTER 1,803,145.00 0.00 0.00 53000
Exam Controll Room 16,000.00 0.00 R D
FURNITURE & FIXTURES 4,630,458.00 0.00 _(70—5 64,970.00
FURNITURE & FIXTURES(Principal Room) 64,970.00 0.00 —o 1 l”“g
GYM EQUIPMENT 1,509,138.00 000 205, '?‘,’Lo
Invertor & Baticry 205,100.00 000 o S
IT Lab Server 5357700 0.0 0.00 20000
Laptop goa000] 000 0,00
Laser Barcode Reader 2,000.00 ﬂ-ﬂg 0.00
LED TV for CCTV %.600.00 _.-——-2%5 78000
Library Books 290,739.00] 9222l
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Library Sofiware

Medical Kit e
Projector 38,300.00
Sports Equipment 118,123.00
Vending Machine Sainatary 27,000.00
Water Cooler & Purifier 89,650.00 : o
Zerox Machine 148,280.00 . Za000 _10847,344.00
Grand Total ___10,833,352.00 14,472.00
ANNEXURE " D " CURRENT ASSETS: Amoum
Particulars 2019 -20 2020-27
Depasits (Assct) } [ 97,590.00] 97.@
[ Mumbai University Towl 97,590.00 97,590.0
Loan & Advances (Asset) 17,345.00 36,653.00]
Accrued Interest 25,500.00 29,500.00]
Continuation of Afliliation Fecs for 2020 - 2021 13.750.00 13.750.00
Intclligent Qua Security Syvstem T I‘OOU.OO 0.00
Natural Growth Afliliation Fees for 2020 - 2021 ‘300.00 0.00
Mrs. Snchal Donde 76.500.00 6.400.00
Fees Receivable (Chg. Returnd) 0.00 24.500.00
AfTiliation Fess for 2021 - 2022 0.00 104,500.00
AfTiliation Fess for Extension (New Course) 200 0’00 3,433.00
Advance for Damein - ‘ L1 0:00 18.457.00
Express Ipdus:rv Council of India 57.800.00 23.800.00
1QA Advisers Pvi Lid : =='000.00
MU Exam Fees Receivable 88.400.00 ,000.
[Fees Receivable 267,010.00 602,861.00
Total 471,605.00 940,854.00
Cash in Hand
(Cash [ | 7.550,00] 2.378.00]
Total 3,550.00 2,378.00
Balance with Banks
[13329-BOB 9,357.90 91,226.20
[ 13330 - BOB 3,929.80 286.586.67
[ 13331 - BOB 0.821.94 8.325.14
| 15187- BOB 1,052.00 1,083.00
[ 15539 - BOB 80,010.40 24,905.60
[ 15540- BOB 2,494.40 2,497.60
[ 18154 - BOB — —
0.00 3,894.60
Total 106,666.44 418,518.81
679.411.44 1,459,340.81

President

Mansukh M. Dodhia  Ji

~

Secretary

1/C PRINCIPAL
MR. MITESH M. GOSRANI

.. MANSI BHARAT GADA
DBGREE COLLEGE OF COMMERCE
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ts
Chartered Accountan
INDEPENDENT AUDITOR'S REPORT

To,
The Members
Oshwal Shikshan and Rahat Sangh

Oshwal Centre Campus,
Near Sat Rasta,
Jamnagar,

Opinion |
aged by Oswa
We have audited the financial statements of Mansi Bharat Gada Degree College (Manag
31, 2022, and the Income
notes to the financial

the accompanying

Shikshan and Rahat Sangh), which comprise the balance sheet as at March

and Expenditure Account for the year then ended 31* March 2022, and

statements, including a summary of significant accounting policies. In our opiniof,
. financial statements of the entity are prepared, in all material respects, in accordance with Bombay

Public Trust Act 1950.

Basis for Opinion
We conducted our audit in accordance with Standards on Auditing (SAs). Our responsibilities under

those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the entity in accordance with the ethical
requirements that are relevant to our audit of the financial statements, and we have fulfilled our other

responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion,

Responsibilities of Management and Those Charged with Governanee for the Financial Statements
Management is responsible for the preparation of the financial statements in accordance with Bombay
. Public Trust Act 1950 and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or amor. In preparing the financial statements, management is responsible for assessing the entity’s
lb-"'ﬁfylﬂ continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the entity
or to cease operations, or has no realistic altcrnative but to do so. Those charged with governance are
responsible for overseeing the entity's financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

MR. MITESH M. GOSRANI
MANSI BHARAT GADA Scann )
DECREE COLLEGE OF COMMERCE ed with CamScanner
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PUROHIT SHAH countants | misstatement when it exists.

Chmgrcd Ac detect a maleria )
asudit conducted in sccordance with SAs will always considered material i, individually or in the
arc con! :
influence the cconomic decisions of users taken on
o n

Misstatements can arise from fraud or error and

aggregate, they could reasonably be expected t

the basis of these financial statements.
explanation given to us, the

i i he
ans information and according to t
ol ¢ accounting principles generally

Smancial statements give truc and fair views in conformity with th

acoopted in India:
: ; College
(3) In the case of halance sheet of state of affairs of Mansi Bharat Gada Degree 8

(Masaged by Oswal Shikshan and Rahat Sangh) as at 31 March 2022..
(®) Tn the casc of income & expenditure account of the Surplus for the ycar ended on that date. .

Mansi Bharst Gada Degree College— Audit notes 31,03.2022
Subjest to audit notss in the report of parent trust Oswal Shikshan and Rahat Sangh as applicable to

this umit, other notes are as under:

During the year, the institution has incurred AMC charges expenses of Rs. §7,622/-

I
which pertains to previous financial year.
outstanding

During the year, the institution has written off advances of Rs. 13,750/-

for more than one year.

Fees receivable includes Rs. 34,800/-, outstanding for more than one year.

Fees receivable (cheque return) includes Rs, 28,900/ outstanding for more than one

=]

year.
Advances includes Rs, 23,800/-, outstanding for more than one year,
Remuncration received from Mumbaj University and payable to cmployee Rs, . i

4.507/outstanding for mare than one year and remains unpaid,
During the year, the institution has received fees receipt through online made, details

of the students who has paid the fees is not available with institution of Rs. 24,100/-,

The same has been reduced at year end from fees receivable account,
There are some vouchers / bills which do not contain proper narration / details. It is

advised to accept only those bills / vouchers which contain all necessary details

relating to event.
The unit is making provision for gratuity liability to be paid in futurc, However, fund

of the same is not separately parked for future payment.
10. Gratuity provision is made on suo-motto working.

Office No. 15-18, 2™ Floor, Siddharth Shopping Center, Opp. Jolly Bungalow, Jamnagar -
361005, E-mail: dkshahca@yahoo.co.in
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For Purohit Shah & Associates

Chartered Accountants
FRN 130097TW
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I/C PRINCIPA
MR. MITESH M. GOSRANI
MANSI BHARAT GADA
DEGREE COLLEGE OF COMMERCE
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1 I"’J Ki
CIATION: : lance .
ANNEXURE " A " ACCUMULTED DEPRF%_.%T- Deduction (Closing Bo al Ins
Opening Balance | Provision he yeur 31.03.2022 ‘or
Name of Instirute 01042021 | Current Year durin = % 027.916.00 quif
Mo 00 703,400. Mo
o ey Yo o ¢ o o~ S 694 652.00] 1,036,664. = 07.400.00 6,027,916.00 _'_'L
|Depregiation on Movable Mroperties g 16,664 .00 Pualat et
Grand Towl__5,604,652.00 1000 o
" LITES:
ANNEXURE " B " CURRENT LIABI e = m;m :;,.
Particulars 2020-21 2021 -
0.00
i 826.00 -
Sundry Crodilars 500 73.800.00
| Mayur Enterprise 14,800, 12.000.00
Ticlal Mahfooz Shaikh 12,000.00 ) ‘0;66,.
Maharsshira Information Technology 0.00 H& 250,
Bank of Baroda 0.00 4,567.00}
nk o nd
| Watcr Services 0.00 66,552
Fugenio Danical Rodrigues 500.00 0.00
Jain Komal Prakash 0.00 411,146.00
Salary Payable 0.00 234,372.00 -
RNMC 4‘900‘00 41000.00 ‘
Nalanda Ashok Jadhav T5.881.00 16,881.00
Nilesh Lakhu Kanzaria 2I4El.ﬂﬂ 2,475.00
Star Elecricals : 0.00 -8,937.00
Surendra Warik (Exp Reimburshment) i STARR0 T66,106.00
Current Liabililes
Caution Mm:gl-y Deposit 327,950.00 327,950.00
Library Deposit 423.250.00 423,250.00
Salary Payable 327,245.00 0.00
MU Exam Fees Payable 191,276.00 0.00
MU Remmuneration Payable 5,642.00 29,007.00
[ Online Fees - $7,101.00 0.00
OSRS Vahival 58,500.00 0.00
{ Prepaid_Fecs Recd for Apnl & May 12.000.00 5,600.00
Total 1,432 964.00 785.807.00
Provisions
[Provision for Gratuity I | [ 860,188.00] 913,006.00]
Total 860,188.00 913,006.00
Grand Total _2,344,640.00 2.464.919.00
ANNEXURE " C " FIXED ASSETS: L
T-P()pcnin Balan Additi 3
AR o Hons I Dedaioes Values as at
— 032
AIR CONDITION 748,850.00 550 B R 7343022
Biometric System L .850.00
2 coy 42,188.00 0.00 0
Borewell .00 42.188.00
orewe 0.00 82,635.00 0.00} 82.635.00
CCTV Camera 654081.00 ____ 0.00 635,
[Channel G - 0.00] 654,081.00
annel Gate 16,810.00 35.810.00 0.00 532.620.00
COMPUTER & PRINTER 1,803,145.00 34,000.00] 118 Y3
Exam e A :182,800.00 654.145.00
Controll Room 16,000.00 0.00 .00 16'000:00
0.00 10,219.00 0. -
| FURNITURE & FIXTURES 4,630,458 00 3,00 9‘$ |ﬂi2|_9:.g_]|
FURNITURE & FIXTURES(Principal Room) 64,970.00 T 040 4,630,458 00
GYM EQUIPMENT 1,509,138.00 0.00 (]IDO} 64.970.00
Invertor & Battery 205,100.00 0.00 T
IT Lab Server 53,577.00] 43550000 T 05,100.00
Laptop %9.330.00] 0.00 = 489.077.00
Laser Barcode Reader 2.000.00] 0.00 e 89.310.00
44,600.00] 0.00 S 2,000.00
499.681.00] 104 ,867.00 NE 24,600.00
el 603,413,00]
0SHWAL BHIKSHAN & RAHAT .
A
Q}}E‘;T EGRET 5 i W
ARY  THE SURER MR PRINCIpaY,
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S NSI BHA l
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E
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35.400.00 0.00 0.00 15.400.00
5,363.00 0.00 0.00 _91%6.3329
Medical Kit 4,500.00 0.00 0.00 4%_
mmmt 3R,300.00 n.00 0.00 38,300.
Projector IR 123.00 0.00 0.00 118,123.00
[ Sports Equipment 27,000.00 0.00 0.00 27,000.00
Vending Machine Sainntary %9,650.00 0.00 0.00 89.650.00
Water Cooler & Punifict 148,280.00 0.00 0.00 148,280.00
Zerox Machine e Toul 1084754400 ___703,031.00 [ 73.935.00 __10.366,640.00
. " " 3 Ts;
- ANNEXURE D CURRENT ASSE Amount Rs. Amount Rs.
ey 2020 - 21 2021 -22
Deposits (Assct) 1 T 7.590.00] 97,590.00]
[ Mumbal Universty Totl 97.590.00 97.590.00
l::::c: ﬁ;‘f&f’ s 36,653.00] 36,068.00
Continuation of AfTiliation Fees for 2020 - 2021 29,500, 00' 0.00
Tntelligent Qua Security System 13,750, 00] 0.00
Prepaid Expenses - AMC ) 0.00 74,950.00
Sanjay Keshav Tukrul 0.00 4,500.00
Fees Receivable (Chg. Returnd) 6,400.00 28,900.00
Affiliation Fess for 2021 - 2022 24,500.00 64,500.00
ATliation Fess for Extension (New Course) mi ;S 104,500.00 109,000,00
Affiliation Fess for 2022 -2023 & ) 0.00 17,500.00
Advance for Domain_ = 3,433.00 7 866.00
Express Industry Council of India 18,457.00 0.00
TQA Advisers Pvt Lid 23,800.00 23.800.00
MU Exam Fees Receivable 77,000.00 0.00
Fees Receivable 602,861.00 206,300.00}
Total 940,854.00 568.384.00
Cash in Hand W
[Cash 1 X 2.378.00] 28,727.00)
) Total 2,378.00 28.727.00
BRalance with Banks
,';i?f, : 333 91,226.20 60,705.30
13331 - BOB T 286,586.67 530,525.98
15187 - BOB $,325.14 269.612.34
15539 - BOB 1,083.00 553.45
15540 - BOB 24 .905.60 128.478.80
[ 1%154 - BOB 2,497.60 2.548.90
3,894.60 239,373 80
Total 418 518.81 1,231,798.57
1.459 340 81 1,926.499.57
M. Dodhia  Jivraj N. Nﬂgmn Smé/hl’ Nngmn
sident Sccretary
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